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Theo Statista, quy mo thi trudng my pham Viét Nam nam 2024 udc dat hon 2.4
ty USD ting 3,4% so véi nim 2023. Con s nay du bao ting 1én téi khoang 2,7 ty
USD vao nam 2027 tuong duong muc tang trudng kép CAGR (2023 — 2027) dat
hon 3,3%. Thi trudong my pham Viét Nam hién 1a mot trong nhimg thi trudng ning
dong nhat trong khu vuc Asean hién nay. Theo thong ké, ty 1¢ phu nir Viét Nam
thudng xuyén st dung san pham 1am dep ting tir 76% 1én 86% trong giai doan 2018
—2022.

Quy mb thi trwong my pham Viét Nam giai doan 2018 — 2027
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Nguén: Statista

Hon 90% céc san phim my phim ¢ Viét Nam 13 nhap khau. Gia trj nhap khau
my pham lién tuc ting qua cac nim tir 790 triéu USD niam 2018 1én t&i hon 1,2 ty
USD nam 2022. 11 thang dau nam 2024 gia tri nhap khau my pham va chat thom
vao Viét Nam dat hon 1,3 ty USD tang gan 17% so véi cung ki nam 2023.



Gia tri nhap khau chiat thom va my pham giai doan 2018 — 2024
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Nguon: Tong cuc hdi quan

Trong sb cac thi truong cung cdp my pham, chit thom va ché pham vé sinh,
Singapore 12 nha cung cip 16n nhat voi gan 380 triéu USD trong 11 thang 2024,
chiém thi phan 29,2%. Nha cung cip 16n th 2 13 thi trudng Han Québc voi hon 174
triéu USD. Trung Quédc dimg thir 3 v6i hon 140 triéu USD, twong ung thi phan
10,78%. Thai Lan va My ciing ndm trong top 5 nha cung cap 16n nhat ctia Viét Nam

v6i tri gia nhap khau 1an luot 14 139 triéu USD va 92 triéu USD.
Cic thi truong cung cAp my pham, chat thom chinh cho Viét Nam
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Nguon: Tong cuc Hdai quan



Khoang 20% my pham dugc ban qua kénh online — théng qua céc san thuong
mai dién tor (Shopee, Lazada, Tikki) va khoang 80% dugc ban qua kénh offline -
ngudi mua dén tryc tiép cic ctra hang mi pham dé mua hoic mua thong qua cic
kénh fanpage facebook... ctia cac chudi cira hang mi pham. Xu huéng mua hang m¥
phém qua kénh online tiép tuc tang nhe trong thoi gian téi, dac biét khi coé su sudt
hién cua Tiktok Shop ciing thuc ddy viéc mua online mat hang my pham trong thoi

gian to1.
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Nguon: Metric — Nén tang so liéu E-commerce

Kénh online: Doanh thu ban hang qua shop chinh hing (shop mall) chiém khoang
54% tong doanh thu ban hang online, trong khi d6 shop thuong chiém khoang 46%.

® Shop chinh hiang ® Shop thuong



Nguon: Metric — Nén tang so liéu E-commerce

Top shop c6 doanh thu cao nhit trén cac cac san thwong mai dién tir 1a La
Roche Posay, Unilever Vi¢t Nam, L'Oreal Paris, Tu's Perfume, Maybelline... Trong
khi d6 Top shop c6 san lugng san pham ban nhiéu nhit thudc vé Focallure.vn, tiép

theo 13 Unilever Viét Nam, L'Oreal Paris, Thé gi6i Skin care. ..

Top Shop c¢6 doanh thu cao nhat Top Shop c6 sin lwgng ban nhiéu nhat
1 La Roche Posay Focallure.vn
2 Unilever Viét Nam Unilever Viét Nam
3 L'Oreal Paris L'Oreal Paris
4 Tu's Perfume Thé gi6i Skin care
5 Maybelline Hasaki
6 Focallure Maybelline
7 Watsons Chustore Beauty
8 ENPI Sase Lady
9 Sky6Boffical
10 Wastons

Nguon: Metric — Nén tang so li¢u E-commerce

Doanh s6 va sé lwong sin phdm my phiam bdn ra ciia top cdc thwong hiéu
nam 2023
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Nguon: Metric — Nén tang so liéu E-commerce

Trong 6 thang dau nam 2024, doanh sb trén 5 san thuong mai dién tir Shopee,
Lazada, Sendo, Tiki va Tiktok Shop ctia nganh hang lam dep da dat 26 nghin ti dong
50% so v6i cung ki nam 2023. Theo s6 lidu théng ké, phan khuac gia tir 200,000 —
500,000 VND 1a phan khuc dem lai doanh thu cao nhét trong nganh my pham, chiém
ti trong 34% trong tong doanh thu. Tiép dén 1a phan khac gia 100,000 — 200,000
VND chiém ti trong khoang 27% tong doanh thu.

Thi phan doanh 58 va % tang trudng so vai cling ky 2023
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Nguon: Metric — Nén tang so lieu E-commerce

Trong d6, top thuong hiéu c¢6 doanh thu cao nhét trong nganh my pham trén cac
san TMPT bao gém La Roche-Posay, Anessa va L’Oreal Paris, chiém ti trong 10,2%
thi phan doanh thu. Trong khi d6, vé san lugng ban ra, top thuong hiéu ¢ san lugng
ban cao nhit trén cac san TMDT bao gdm Focallure, Vaseline va Cocoon, chiém
8,3% téng san lugng ban ra. Vé san phém duoc mua nhiéu, kem dudng, serum, kem
chéng nang va sita rira mit 13 5 mat hang dugc wa chudng nhat trén kénh thuong mai

dién tir trong 6 thang dau nim 2024.

Ngoai ra, Lam dep tiép tuc ditng diu bing xép hang nganh hang doanh sé
cao nhdt, nhiéu trend méi xudt hi¢n trong quy II1/2024: S6 liéu cho thiy, nganh
hang Lam dep tiép tuc giit vi thé quan trong khi s& hiru doanh sé 15.508 ty dong,

chiém 18% thi phan doanh sé trong quy, ting 26,58% so vdi cting ky nim ngoai.



Du béo cho quy 1V/2024, nganh hang Lam dep sé tiép tuc tang truong manh khi
Tét Nguyén dan dén som hon thuong 16. Diéu nay khién nguoi tiéu dung bat dau
mua sim cac san pham lam dep va chiam séc ca nhan sém hon. Theo du bao, tong
doanh s6 ctia nganh hang nay trén Shopee s& dat 10,3 nghin ty déng, v6i 90 triéu

don vi san pham duoc ban ra trong quy, ting trung binh 35% so v&i cung ky nim

o
ngoai.
Bién déng doanh s6 Nganh hang Lam dep ndm 2023 va 9 thang dau nam 2024
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Nguon: Metric — Nén tang so li¢u E-commerce
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1. Kénh offline

Khoang 80% my pham dugc ban qua kénh offline — chiém phan 16n doanh s
ban hang my pham. Mot sé chudi ban 1¢ my pham ndi tiéng tai Viét Nam dugc nhiéu
nguoi tin dung nhu Thé Gigi Skinfood, Hasaki, Beauty Garden, Nuty Cosmetics,
Beauty Box, Coco Shop (CocoLux), Mt Hoa Da Phan,...



Xét vé quy mo cira hang, Hasaki hién 13 chudi ctra hang m§ pham 16n nhét ca
nude véi 235 chi nhanh. Cac chudi thuong hiéu khac c6 sd lugng ctra hang khiém
tébn hon nhiéu: Beauty Box c6 24 ctra hang va Beauty Garden c6 9 cira hang,
Cocolux ¢6 14 ctra hang, Mit Hoa Pa Phan ¢6 5 cira hang va Nuty Cosmetics c6 4

ctra hang trong khi Thé Giéi SkinFood chi ¢ 10 cira hang.
o Hasaki

Hasaki 14 chudi ctra hang ban 1¢ my pham chinh hing ctia nhiéu thuong hiéu
16n vé stre khoe va sac dep dang hop tac nhu L'Oreal, Maybelline, La Roche-Posay,
Klairs, Vichy, Cerave, Eucerin, Bioderma, Cocoon, Estee Lauder, MAC, 3CE,

Garnier, Su lua chon cua Paula,...

Pugc thanh 1ap tir nim 2016 v6i phuong cham “Chat lugng dich thyc — Gia tri
dich thuc”, Hasaki luon dinh hudéng xay dung thwong hiéu mang dén cho khach
hang nhing san phdm my pham chinh hing véi gia tét & moi thoi diém. Piéu nay da
gitip Hasaki tao dugc niém tin cho khach hang va ngdy cang phat trién 16n manh hon.
Hé thdng cira hang cua Hasaki trai rong khap 44 tinh thanh trén toan qudc voi 235

cua hang.

e Beauty Box

Beauty Box 1a thuong hiéu ctia Cong Ty C6 Phian Thuong Mai Dich Vu Tong
Hop Hoan Vii. Chudi ctra hang Beauty Box 1a nha phan phdi doc quyén cta The
Face Shop (thuong hiéu my pham cta LG Cosmetics, Han Qudc) tir ndm 2005 va
nhiéu thuong hi¢u khac nhu CLUB CLIO, A'Pieu, Dear Dahlia, Banila Co, AHC,...

ctia hon 7.000 san phAm my pham tir hon 70 thuong hiéu khac nhau.

Tinh dén thoi diém hién tai, Beauty Box di c6 24 ctra hang 16n trai dai khap 3
thanh phd 16n: Ha No6i, Hai Phong va Hd Chi Minh. Trong d6, tip trung nhiéu nhét &
TP.HCM.

e Thé Gigi Skinfood




Thé Gidi SkinFood 1a hé thong ban 1é my pham chinh hing tryc thudc Cong
ty TNHH Thuong Mai Dich Vu Pai Duong Xanh. Thé Gi6i Skinfood 13 noi quy tu
ctia hon 300 thuong hiéu my pham noi tiéng dén tir Han Qudc cling nhu cac thuong
hiéu hang dau dén tir My, Nhat Ban, Phap va cac qudc gia khac. Cac san pham ban &
day déu la hang chinh hing, co ddy du tem thong tin va nhiéu vu dai doc quyén tir

hang.

Tinh dén thoi diém hién tai, thuong hi¢u da c6 10 chi nhanh trén toan quéc tai

Tp HCM, Ha Noi, Hué, Déng Nai va Tién Giang.

e Nuty Cosmetics

Nuty Cosmetics 1a mot trong nhitng chudi ctra hang my pham 16n va uy tin
nhit Sai Gon. C6 mat trén thi truong tir nim 2012, Nuty Cosmetics c¢6 nhiéu
showroom toa lac tai cac vi tri dic dja trung tam TP.HCM va Ha Noi. Tuy nhién,

hién tai chi con 4 ctra hang tai Ha No6i (1 ctra hang) va Tp HCM (3 cura hang).
e CocoLux

Tai Viét Nam hién nay, Cocolux 1a mdt trong nhiing cira hang my pham tién
phong trong linh vuc lam dep véi cac dong my pham nhap khau da dang. San pham
tir Chau Au dén Han Quéc, Phap, Anh. Khong chi vady, Cocolux con la ddi tac cua
Christian Lenart, Bioderma, Maybelline New York, Vichy, Laroche Posay, Senka...

Hién tai, Cocolux da c6 14 ctra hang tai Ha Noi va Thanh Hoéa.

Beauty Garden

Beauty Garden la thuong hiéu phan phéi ban 1é m§y pham chinh hang hang dau,
s& hiru hé théng 9 ctra hang trai rong khép 3 mién dat nudc, cd mat tai cac tinh,
thanh phd 16n nhu Ha Noi, Pa Nang, TP.HCM. H6 Chi Minh, Pic Lic, Gia Lai,
Pong Nai, Can Tho.

e M:it Hoa Da Phin

Duoc thanh 1ap vao thang 11 nam 2016 1a blog ca nhan, sau mét thoi gian hoat



dong va c6 nhitng budc tién vuot bac ca vé chat luong 1an hinh thirc, thuong hiéu da
chuyén sang chuyén phan phdi cac san pham 1am dep chinh hing va cap nhat xu

huéng méi nhat trén thé gidi voi chat lugng dam bao va gia ca canh tranh.

Thuong hiéu d3 tao dung dugc chd dung vimg chic trén thi trudng my pham
sau nhiéu nim hoat dong. Hién nay, Mit Hoa Pa Phan ¢4 9 chi nhanh, chu yéu o

TP.HCM va mdt sd tinh thanh khac.
2. Vé KQKD

Hasaki hién 1a hé thong ctra hang my phim dan diu nganh ban 1é my pham,
tiép theo la Beauty box va Thé gidi skinfood, véi quy mé vai tram ty téi hon nghin
ty/ndm. Trong khi d6 & nhom sau gdm Nuty cosmetics, Cocolux, Mit hoa da phan
va Beauty Garden c6 quy mo doanh khu khiém ton hon v&i chi khoang hon 100 ty

hodc vai chuc ty/nam .

Viét Nam 13 mot nuGe sé hitu rat nhicu cay duogc liéu, cay thudc, cay gia vi...
- day 1a diéu kién 1y thuong dé san xuit ra nhiéu loai gia vi, thudc chira bénh ciing
nhu nhiéu loai mi phdm phu hop véi lan da, khi hau ctia ngudi Viét . Giira rat nhiéu
cac thuong hiéu mi phém ngoai nhap, hi¢n nay nhiéu thuong hi¢u mi phrflm duoc dau
tu san xuat dya trén nhimg nguyén liéu thuan Viét, hoan toan tir thién nhién, khong
chtra hoa chat va rat an toan voi lan da. Mot s6 thuong hiéu my pham thuan Viét nhu

C6 Mém, Cocoon, Thorakao, M.O.I, Thai Duong...
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Comem cocoon \

e C6 Mém Homelab

Co Mém Homelab 13 thuong hiéu my pham Viét Nam duoc sang 1ap béi Duogc

si C6 Mém vao ndm 2015. Thuong hi€u nay noi ti€ng vdi cac san pham cham soéc



sdc dep an toan va than thién véi moi truong, co ngudn gdc tir thién nhién va khong
chtra hoa chit doc hai. Hién nay, Co Mém hién dién tai cac thanh phé 16n trai dai tir
Bic xudng Nam nhu Thai Nguyén, Ha Noi, Quang Ninh, Hia Nam, Thai Binh, Ninh
Binh ,Thanh Héa, Quang Binh, Pa Nang, Binh Dinh, Khanh Hoa, Ninh Thuan, Binh
Thuén, Gia Lai, Pic Lic, Binh Duong, TP HCM, Can Tho. Véi téng s6 60 cura hang.

Co6 Mém Homelab hoat dong véi st ménh 13 thay thé hoa pham doc hai trong
gia dinh bang cac san phiam thdo mdc an toan. Do d6, moi san pham cia Co déu co
chtra cac thanh phan lanh tinh c6 ngudn gbc thién nhién, cling nhu han ché t6i da st
dung chét bao quan, huong liéu hoa hoc va cac chit ton du kho phan huy gy hai

cho mai trudng.

M5t s san phém ndi bat cua thuong hié¢u Co Mém Homelab c6 thé ké dén nhu:
Son Kem Nhung, son ngoc khong chi, son dudng tdo — khong mau, son dudng tao —

ung do, son dudng moi hong
e Cocoon

Cocoon 12 mét thuong hiéu my pham tién phong trong viéc str dung nguyén liéu
tu nhién va khong thir nghiém trén dong vat tai Vi¢t Nam. San phém cua don vi dua
trén cac thanh phan nhu ca phé, bi dao, hoa hdng, rau m4,... mang lai an toan cho da.
Cocoon hién ban hang thong qua cac cira hang mi pham nhu watsons, beauty garden,

sami shop...

Céc san pham cua Cocoon luén dugce wa chudng véi chéat lugng tot va gia ca
hop 1y, tré thanh mot thuong hiéu my pham noi tiéng tai Viét Nam. Mot sé dong san
phém ndi bat cua hang co thé ké dén nhu: Gel rira mit bi dao Cocoon, nudc hoa
hdng Cocoon, tinh chat bi dao Cocoon, thach hoa hong dudng 4m Cocoon, dung
dich chAm mun bi dao Cocoon, tiy té bao chét BODY Cocoon cafe...Uu diém cta
Cocoon 1a: thanh phan 1anh tinh, an toan véi moi 1an da, mui huong nhe nhang va

gia thanh binh dan. Nhugc diém: Hi€u qua cia san pham can thoi gian d€ cam nhan.

e Thorakao



Lan Hdao - Thorakao la thuong hi¢u my phém Viét Nam thanh Iap tir nam 1961,
cung cip cac san phdm chim soéc c4 nhan va cam két st dung thanh phan tir thién
nhién. Thuong hiéu ndy ndi tiéng véi cac san pham tir nghé nhu: kem dudng da, sita

rira mat, va xa phong.

Thorakao ciing c¢6 nhiéu san pham khac nhu: dau goi, ddu xa va kem chéng
nang, déu dugc lam tir cac loai thao moc va hoa qua. Mot s san pham ndi tiéng cua
thuong hiéu my pham 1au doi tai Viét Nam nay c6 thé ké dén nhu: dau goi hoa buoi,
kem nghé Leyna, nudc hoa hong Thorakao, kem nghé collagen Thorakao...Ciing
gidng nhu Cocoon, cic san pham cua Thorakao lanh tinh va pht hop v6i moi loai
da ké ca da nhay cam, gid ca cac san pham ciing phai ching, tuy nhién thiét ké san

pham con don gian, khong bat bat nhu cac dong san phdm ngoai nhap.
e M.O.I Cosmetics

M.O.I Cosmetics 14 thuong hiéu my pham Viét Nam duoc sang 1ap boi ca si HO
Ngoc Ha, chu yéu tip trung vao son méi, mit na va phan nudc. Cac san pham cua
M.O.]I Cosmetics dam bao chat luong, duge lam tir thanh phan an toan, phu hop véi
moi loai da va canh tranh véi cac thuong hiéu nudce ngoai. Hién tai M.O.I thong qua
8 dai li trong do tap trung & cac thanh phd 16n nhu Ha Noi, Pa Ning, Tp HCM... dé

phan phoi cac san pham.

Céac san pham ciia M.O.I Cosmetics ciing c¢6 nhiéu mau sic va kiéu dang dep
mét, thu hat duoc rat nhiéu su chu y cua gidi tré. Pac biét, mot s6 san phém hot cua
hang co6 thé ké dén nhu: Son moi H6 Ngoc Ha, sita rira mat 2 trong 1 dang gel DA
BY M.O.L nuéc than 5 trong 1 DA BY M.O.L, phan nudc M.O.I Baby Skin Cushion,
phén phu M.O.I Baby Skin Powder,...Uu diém 1a thiét ké san phém ndi bat, bat mat,
san xuat theo cong nghé hién dai tir Han Qudc. Tuy nhién, gia thanh san phim cao
hon so voi cac dong san pham thuong hiéu Viét nhu & trén va tuong duong cac san

pham nudc ngoai



Véi tiém ning phat trién rat hira hen ¢ thi truong Viét Nam khi ting 16p trung
lwu lién tuc gia ting, thu nhap ngudi dan ciing ngay cang ting. Va khong kho dé thay
1a nhu cau lam dep cham soc cac nhan cang trd nén pho bién khong chi véi nir gidi
ma cd nam gidi.

Véi quy mé nganh ciing nhu tbc d6 phat trién trong twong lai, linh vuc ban 1é
my pham & 1am dep tai Viét Nam van con rat nhiéu du dia dé phat trién va sé khong
ngac nhién khi trong thoi gian téi s& con nhiéu hon nita doanh nghiép canh tranh
nhau dé gianh duoc “miéng banh” tiém ning nay. Nhimg doanh nghiép dau tu manh
day chuyén san xuat tin dung ngudn nguyén liéu, thao duoc phong phi trong nudc

s& 12 xu hudng trong nganh my pham trong tuong lai.



Vé Kirin Capital

Kirin Capital (dudi day goi tat 1a Kirin) duogc chuén bi va lap ké hoach vao nam 2021 va chinh
thirc dugc thanh 1ap vao thang 10 nim 2022. Kirin 13 t6 chic dau tu von cd phan tu nhan bat
ngudn va nghién ctru chuyén sau tai thi truong Viét Nam véi ton chi “Know Vietnam, Long
Vietnam”. La cong ty dau tu von co phén tw nhan hiéu o Viét Nam nht, dya trén tim nhin “trao
quyén cho doanh nhén, ddng hanh cung nguoi thanh cong”, cong ty tim kiém cac du an co gia tri
dau tu dai han va ting trudng cao tai Viét Nam. Tir d6, Kirin tao co hdi cho cac nha dau tu tir khap
noi trén thé gii dau tu vao Viét Nam va chia sé lgi nhuan tir sy phét trién nhanh chong ma Viét

Nam mang lai.

Nbi dung trén chi 1a mot phan bao céo ciia Nhém nghién ctru Kirin Capital. Néu Quy Nha dau tu

c6 bat ky nhu cau hop tac, nghién ctru chuyén sau nao, vui long lién h¢:

LI R s o
...q...! .

Ong Vii Viin Thirc - Chuyén gia tai chinh
+84 936 492 884/0355 514 701

thucvv(@kirincapital.vn
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