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Trong kinh doanh, “Unicorn”, tiéng viét 1&““ky 1&0” chi mot céng ty khoi nghiép cogiéatri trén 1
ty USD, thudc s& hitu tu nhan va khong duoc nién yét tré thi truong cb phiéu. Thuat ngir ndy
duoc xuat hién lan dau tién vao nim 2013, do nha dau tu mao hiém Aileen Lee dit ra, chon con
vit than thoai dé dai dién cho su hiém hoi caa nhitng du &0 khoi nghiép thanh céng. Vao thoi diém

do, chi c6 39 cong ty dugc xac dinh 1a ky 1an theo dinh nghia nay.

S6 lrgng va dinh gia cac ky 14n méi toan cau qua cic quy
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S6 luong ky 1an méi Téng dinh gia cac ky 1an méi

Ngudn: PitchBook, Kirin Capital tong hop

Trong mdt nghién ctru do Harvard Business Review thuc hi¢én vao ndm 2016, cac cong ty khaéi
nghiép dugc thanh lap trong giai doan 2012-2015 dang ting dinh gia nhanh gap doi so voi cac
cong ty khoi nghiép dugc thanh 1ap tir ndm 2000 dén nim 2003, tic truée d6 hon mot thap ky.
Theo s6 liéu tir PitchBook, sd luwgng ky 1an méi trong giai doan 2016-2019 con kha khiém tén va
chi thuc sy bung nd tir Q4/2020 kéo dai cho dén giita 2022 — thoi diém thich hop cho cac cau

chuyén cong ngh¢ sau mdt thoi gian toan cau bung nd Covid.

Xét vé trang thai, theo tinh toan cta Kirin Capital, tinh dén hién tai, trong tong s6 1749 cong ty
da timg hodc dang 1a cong ty ky 1an, chi con khoang 78.1% van nam trong danh sach, 16.9% da
niém yét trén san, con lai 1a cac cong ty “rét gia” khi niém yét, khi chua niém yét va pha san, 1an
luot chiém 1.5%, 2.0% va 1.4%. Cac cong ty tré thanh ky 1an trong giai doan 2016-2019 ghi nhan
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ty 1¢ chuyén niém yét trén san cao, trong khi giai doan bung n6 cac Unicorn (Q2/2021-Q1/2022)
lai 1a giai doan c6 nhiéu cong ty rot khoi dinh gia 1 ty USD, tham chi pha san nhat.

Tinh trang cac ky lan toan cau theo thoi diém gia nhip qua
c& quy2016-2024
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Ngudn: PitchBook, Kirin Capital tong hop

Xét theo linh vire, phan mém, dich vy va san pham thuong mai ciing ban 1¢ 14 cac linh vuc xuét

hién nhiéu cong ty ky 1an nhét.

Top 10 linh vue xuat hién nhiéu cong ty ky lan
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Ngudn: PitchBook, HubSpot, Kirin Capital téng hop
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Xét theo qudc gia, My dung vi tri ap déo khi 1a mién dét cua 724 cong ty ky 1an, chiém hon nira
tong s6 ky 1an trén toan cau. Vi tri thir hai khong nghi ngd thude vé Trung Qudc vai 298 cong ty,
cling 14 qudc gia c6 cong ty ky 1an v6i dinh gid cao nhit toan cau ByteDance (udc tinh 220 ty
USD). An Bg va Anh lan luot 1a cac qudc gia tiép theo trong bang xép hang, vdi con s kha khiém
tén 67 va 45 cong ty. Theo HubSpot, sb luong cong ty ky 1an méi mdi nam c6 su chuyén dich tir

chau Au (giai doan 2015-2019) sang Bic My (giai doan 2019-nay).
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Ngudn: PitchBook, HubSpot, Kirin Capital téng hop

Xét vé thoi gian dé tré thanh mot cong ty ky lan, theo HubSpot, trung binh mat khoang 9 nam.
Trong d6 cac cong ty trong linh vic nguyén vat liéu, tai nguyén va nang luong mat nhiéu thoi gian
nhat dé c6 duge muc dinh gia tir 1 ty USD trd 1én, trong khi cac linh vuc lién quan dén tiéu ding
ban 1¢ B2C, cham soc sirc khoe, dich vu tai chinh va cong nghé thong tin mét it thoi gian hon, xap

xi 7 nam.



Thai gian trung binh tré thanh ky lan theo cac
linh vue
Consumer Products and Services (B2C)
Healthcare
Financial Services
Information Technology
Business Products and Services (B2B)

Materials, Resources, and Energy
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Ngudn: PitchBook, HubSpot, Kirin Capital tong hop

Vé sy xuat hién ngay cang nhiéu cac cong ty ky 1an, nguyén nhan dén tir ca phia cong ty myc tiéu

va nha dau tu:
1. Cong ty muc tiéu:

Thir nhat, cac cong ty co chién luge mé rong nhanh chong thong qua goi von 16n va lién tuc roi

dung s6 tién d6 vao viéc chiém linh thi phan, gitip dinh gia cong ty khong ngimg ting lén.

Tht hai, nhiéu cong ty khong dat TPO lam muc ti€u cudi cung khi hinh thirc nay 16 ra diém han
ché so v6i phuong thire goi vén cd phan (PE). IPO di kém véi rii ro cac nha dau tu cong ching
dinh gia khach quan, v vi thé thdp hon dinh gia mang phan cam tinh ctia cac nha dau tu tu nhén.
Theo thdng ké cuia Kirin Capital, c6 khoang 1.5% cac cong ty ky 1an da bi giam gia tri sau khi
niém yét trén san. Lwa chon khong niém yét va goi von c¢6 phan gitip nhiéu cong ty nang cao dinh

gia nhanh va dé dang hon.

Tht ba, cic cong ty di tan dung su phét trién nhanh chong cua cong nghé méi dé dat duoc trang
thai ky 1an, bao gdm dién thoai thong minh di d6ng, mang vién thong va dién toan dam may cling
vé6i su két hop cua cac tng dung truyén thong da phuong tién. Nhimng d6i méi cong nghé nay gitp
cho céc cong ty tiép can v6i khach hang muc tiéu dé dang, nhanh chéng, chuan xéc, tir d6 day

manh quy mé kinh té va ning cao gia trj doanh nghiép.



2. Nha déu tu:

Trude hét, trong méi trudng 13i sudt thip va ting trudng cham, nhiéu tip doan 16n tip trung vao
viéc mua lai cic cong nghé va mé hinh kinh doanh da c6 sin thay vi tip trung vén dau tu vao cic
du 4n tir con s 0. Nhiéu ky lan duoc tao ra thong qua viéc mua lai cia cac cong ty dai chung 16n,
dién hinh nhu Instagram da dugc diy 1én dinh gia 1 ty USD sau khi dugc Meta (thoi diém d6 1a
Facebook) mua lai vao 2012, chi 5 ngay sau khi méi huy dong duoc von 50 triéu USD tuong
duong v6i dinh gia chi 500 tri¢u USD.

Ngoai ra, dong von tu nhan d6 vao thi truong dau tu c¢d phan béo bd cd xu hudng ting manh, gay
ra hién tuong “lam phat” vé dinh gia cia cac cong ty, dic biét 1a cac cong ty gin mac cong nghé.
S6 liéu tir WIPO cho théy, ) luong va gia tri cac giao dich dau tu cd phﬁn tur cac quy dau tu mao
hiém (VC) ting 16 rét tir nam 2021 tro lai day.
So lwgng va gia tri cac giao dich cia VC giai doan 2012-2022
Figure 4
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Ngudn: Refinitiv, WIPO, Kirin Capital tong hop



Nhin lai hanh trinh nhitng ndm vira qua, hé sinh thai khoi nghiép ddi mai sang tao tai Viét Nam
dang ngdy mot phat trién manh mé voi hang nghin doanh nghiép thanh cong trén con dudng khéi
nghiép. Theo cung su phat trién va mo rong cua thi truong, sy hién dién ctia nha dau tu nude ngoai
tai nhitng du an khéi nghi¢p trong nudc dang ngay mdt gia tang, giap cho thi truong ngay cang

giau tiém nang.

Theo bao cdo m&i nhét ciia Chi sb Di méi toan cau (GII) nam 2023 vtra qua, Viét Nam la mot
trong nhitng nudc thudc Top 3 c6 moi truong khaoi nghiép ddi moéi sdng tao thuan loi, tich cuc so
v6i nhitng nude khac trong khu vuc Péng Nam A, thé hién qua ty 1& von dau tu vao thi truong
cling nhu ) lugng céc nha dau tu dang hoat dong tai Viét Nam. Cu thé, hién tai Viét Nam dang
dung xép hang thir 46/132 qudc gia, nén kinh té theo GII, va dong thoi 1a mot trong sb nhiing quc
gia thiang hang nhanh nhét trong 10 nam vira qua. Khong chi vdy, Viét Nam ciing ghi nhan 1 nudc
c6 hé sinh thai khoi nghiép dimg thir 2 trong nhém 36 nén kinh té thu nhap trung binh — thap, gép

mat trong so it 61 nhiing nudce co6 su phat trién vugt ngoai su ky vong cua gidi dau tu.

TOP NHUNG QUOC GIA TANG HANG NHANH NHAT
GIAI POAN 2013 - 2023
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Ngudn: WIPO, Kirin Capital téng hop



XEP HANG CAC NEN KINH TE POI MOI THEO THU NHAP
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Ngudn: WIPO, Kirin Capital tong hop

Theo 6ng Delano Musafer, Gidam déc thi trudng von APAC thudc S& giao dich chimg khoan New
York cho biét: “Viét Nam da va dang ndi 1én nhanh chong khong chi & chdu A ma con trén thi
truong toan cau. Nhiéu nha du tu dang chi ¥ dén cac cong ty chét luong c6 chién luge chuyén
d6i manh mé, thanh tich ting trudng cao. D6 1a tin hiéu tich cuc véi Viét Nam khi di c6 mot chién

lugc ro rang veé thi truong trong va ngoai nude”.

Tuy nhién, nhin lai nim 2023 ciing 1a mot nam hét sic khé khin d6i véi nén kinh té noi chung
cling nhu cac dy 4n khoi nghiép noi riéng. Theo do, tinh hinh déu tu vao khai nghiép d6i méi sang

tao trong nudc nam qua sut gidm rod rét ca vé gia tri dau tu ciling nhu s6 thuong vu dugc rét von.

TINH HINH PAU TU VAO KHOI NGHIEP POI MOI SANG TAO
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Ngudn: Do Ventures, NIC, Cento Ventures, Kirin Capital tdng hop



Nguyé nhan cua su sut giam tré ta cothé dé dang duoc Iygiai boi nhirng bat 6n kinh té thé gioi

cling nhu trong nudc:

Thar nhat, chiu anh huong boi lam phé khién cho méi truong 14 suat todn cau lié tuc ting cao.
Day 1a 1y do khién cho “dong tién ré” ma giai doan trude day c6 thé d& dang huy dong dugc dan
bi han ché. Bong thai, trong méi trudng 14 suat ting, nhing rai ro tai nhitng du & khai nghiép co
kha ning bi khuéch dai, khién cho cac Startup khong dat duoc nhimg tiéu chi ma cac dinh ché ta
chinh dat ra. Didu d6 khién déng tién tir c& quy dau tu khoi nghiép nuéc ngod chay vao Viét
Nam ciing chiju chung s phan bj that chat.

Ther hai, kinh té Viét Nam suy giam, dan dén sirc mua ciia ngudi tiéu dung ciing nhu doanh nghiép
déu kém, diéu d6 anh huong truc tiép t6i doanh thu c& du & khoi nghiép. Su suy giam ndy khién
cho c& Startup trd n@ kém hap dan hon trong mét cac nha dau tu nudc ngod.

Cuéi ctng lasy bat on thuong ting vi mo khi c& vy an tham nhiing va thao tung thi truong ching
khon lié tuc dién ra, trong d6 c6 rt nhiéu quan chac vadoanh nhan phai dung truéc vanh mdng
ngua. Thh hh ch @i tri bat 6n cothé gay kho khin cho doanh nghiép trén thi truong. Pay 1a mot
trong nhing yéu t6 quan trong tac dong truc tiép dén quyét dinh dau tu cua c& quy trén thé gioi
mubn nhay vao thi truong Viét Nam.

Trong ba nguyén nhan trén, Kirin Capital chung t6i cho ring rao can 16n nhit ma cac du an khoi
nghiép Viét s& con phai tiép tuc d6i mit trong nam 2024 téi day van s& dén tir dong chay cua tién.
Mic dii Ngan hang trung wong My (FED) kha ning s& c6 nhitng dot giam 13i suat trong nim nay,
song mit bang 14i suat chung trén thé gidi s& chua thé giam trong mot sém mot chiéu. Do do, tién

s€ chay rat cham ve cdc thi truong tai chinh can bién nhu Vi¢t Nam.

Mt tich cuc co thé théy, tai khu vuc Pong Nam A, Viét Nam van ludn 1a quéc gia nam trong tam
ngam cua cac nha dau tu nude ngoai, dimg tht ba trong khu vuc chi sau Indonesia va Singapore.
Vi sy hd tro déy du tir phia Chinh phu, Viét Nam chéc chén s& tré thanh mét noi phat trién manh
mé cho nhitng ky 1an tiém ning. Theo suy doan ciia Bo Ké hoach va Pau tu, Viét Nam s& co it
nhét 5 ky 1an cong nghé v6i muc dinh gia hon 1 ty USD vao ndm 2025 va sé& tang gp doi gid tri

vao nam 2030.



Hé sinh thai khéi nghiép Viét Nam dang budc vao thdi diém bude ngoat dé co thé tao dau an trong
khu vuc. Khong phai ngdu nhién khi n6i vé hé sinh thai khai nghiép, cac chuyén gia thudng nhéc
dén sb luong ky 1an xudt hién tai qudc gia d6 nhu mot tiéu chi do luong. Boi day 1a nhimg minh
chung dé& thdy nhat cho thiy quy mé nén kinh té cling nhu kha ning hép thy vén cua thi trudng.
Viét Nam hién nay da ghi nhan c6 4 “ky 1an” cong nghé bao gbm VNG, VNPay, Momo va Sky
Mavis, khang dinh vi thé ctia nude ta trong “tam giac vang” khoi nghiép tai khu vuc Dong Nam

A bén canh Indonesia va Singapore.

A0

Piém danh mét vai “Ky 1an” cong nghé ndi bat tai Viét Nam ta co:
VNG Corporation (VNG)

Dugc thanh 13p tir nam 2004 cung tén goi ban dau la VinaGame, VNG véi su chéo 14i cua “thuyén
truong” Lé Hong Minh cting mdt s nguoi ban da tré thanh cong ty ky 1an cong nghé dau tién cia

Viét Nam vao nam 2014.

P - NIC A= QI VIETNAM
UNRAV EYN ADDRESS > 3o
ELING VNG'S INSPIRATIONAL Success sroy h e = JONG MINH

FOUNDER, CEO OF VNG




Sy thanh cong ctia VNG cho dén nay nho vao 2 yéu tb then chét:

- Thir nhdt 13 viéc bat kip xu hudng chung cta thi truong. Nhan thiy tiém ning tir sy bing
nd Internet trén PC trong giai doan nhitng nim 2004 — 2005, nha sang 1ap Lé Hong Minh
cing mot s6 ngudi ban da thanh 1ap cong ty VinaGame vao thang 9/2024. Sau mot sd that
bai ban dau, VinaGame cubi cting da tim dugc “con ga dé trimg vang” cho doanh nghiép
khi dugc KingSoft tin tudng trao co hoi phat hanh game V5 Lam Truyén Ky tai Viét Nam
nim 2005. Vi phuong thic quang cdo rat méi ¢ thoi diém do 13 in poster va di dan hét
chd poster tai tat ca cac phong may trén ca nudc, VinaGame di c6 thanh cong ruc r& trong
thoi gian ngdn voi ngudi choi game trén ca nude déu biét dén tén V6 Lam Truyén Ky. Dén
nam 2006, doanh thu cia Vinagame da dat 17 triéu USD, gép 6 1an nam 2003, tao tién dé
quan trong dé VNG tiép tuc phat trién.

- Thir hai 1a “khong ngu quén trén chién thang”. C6 dugc nhiing thanh cong ban dau 14 thé,
nhung VNG van khong ngimg chuyén minh dudi sy chi dao cia CEO Lé Hong Minh. Nhan
thy lan song dién thoai di dong ké tir khi Apple lan dau ra mat iPhone nam 2008, VNG di
som chuyén toan bd ngudn luc cong ty sang phat trién ing dung di dong vao nam 2012 va
tiép tuc cho ra doi hang loai img dung thanh cong nhu Zalo, Zing MP3, Zing TV, ...

Chi sau 10 nam, World Startup Report da uéng lugng gi tri cia VNG 1én dén 1 ty USD, dénh dau

su xuat hi¢n dau tién ciia mot “ky 1an” cong ngh¢ tai Viét Nam.

Phat trién tir nam 2004 dén nay, VNG di c6 mot hé sinh thi s6 thuan Viét 1on nhat ca nude. Theo
Newzoo, VNG hién dang dan dau trong vi¢c phat hanh game tai thi truong Viét Nam va dang co
xu huéng mé rong quy mé nhanh chéng trén pham vi toan cau. Trong nam 2023 vira qua, VNG

cling nhan dugc su quan tam tir nhiéu t6 chirc xép hang trén thé gidi nhu:

- Puoc Co quan toan cau vé vian hoa noi 1am viéc (GPTW) dua vao Top 5 doanh nghiép 16n
c6 moi truong 1am viée tot nhat Viét Nam va xép hang thir 25 noi 1am viée tot nhat chau A.

- Mang kinh doanh tro troi tryc tuyén — 1 trong 4 mang chu lyc ciia VNG — ciing duoc vinh
danh Nha phat hanh xuét sic nhét ctia naim 2022, sau khi vuot qua hon 200 dé cir tai Ngay
hoi Game Viét 2023.

- Zion — cong ty chu quan cua vi dién tu ZaloPay — 1a dai dién duy nhét tai Viét Nam duoc
xép hang trong Top 200 doanh nghiép Fintech toan cau do CNBC ciing don vi nghién ctru
thi truong doc 1ap Statista binh chon.

Trong tuong lai, v&i nhitng co hdi va thach thirc cia mot cong ty ky 1an Dong Nam A, VNG sé&

tiép tuc mo rong cac hoat dong va pham vi kinh doanh trén thi truong toan cau, dén dau cac lan



song cong nghé madi dé lién tuc d61 mdi, mang dén nhitng dich vu va trai nghiém ngay cang tot

hon cho nguoi dung.
Sky Mavies

Sky Mavies duoc thanh 14p vao ddu nam 2018 bdi nha sang 14p Nguyén Thanh Trung. Sau hon 3
nam thanh 1ap, Sky Mavies da thanh cong huy dong duoc 152 triéu USD trong vong goi von Series
B, va dat muc dinh gid 1én dén 3 ty USD. Pay 1a cha “ky 1an” nhanh nhat Viét Nam khi chi mat
chinh x4c 3 nam 8 thang dé 1am duoc diéu nay, trong khi hai ky lan truée d6 gdm VNG va VNPay

phai mat 1an luot toi 10 ndm va 13 nim.
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Ngudn: Kirin Capital tong hop
Diém méu chét cho sy ting truong manh mé ciia Sky Marvies chi sau von ven hon 3 nam dén tir:

Thik nhdt, thanh cong phat hanh Ronin — mot blockchain déng vai tro chira dung ca thé gidi game
Axie Infinity. Sky Mavies 1a nha phat trién dau tién trén hé thong blockchain khéi xudng lan séng
“Play to Earn” trén thi truong NFT. La nguoi di tién phong trong xu hudng, Axie Infinity da thu
hat ngdy cang nhidu ngudi choi tham gia nén tang cia minh. Ciing nhu viéc chua dung thé giéi
game trén hé thong blockchain, Sky Mavies di d& dang gy duoc tiéng vang trén thi truong thé

gi6i. Tinh tai thoi diém thang 4/2021, s6 nguoi choi chi ghi nhan khoang 38,000 nguoi, nhung chi



sau d6 ntra nam, Axie Infinity da ghi nhan c6 t6i hon 2 triéu ngudi choi hang ngay, tirc gip hon 50

lan so véi giai doan dau.

DOANH THU LUY KE CUA AXIE INFINITY VA VON HOA DONG AXS
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Ngudn: Token Terminal, Kirin Capital tong hop

Thir hai 1aso hiru doi ngii phat trién day nang luc vatam huyét vai du &n. Khi bat dau véi Axie

Infinity, Founder Nguyén Thanh Trung da tap hop duoc nhiéu nhan sy gisi vai 3/5 thanh vién 1a

ngudi Viét, b& canh 2 cong su nuéc ngodi bao gom 1 nhén sy ngudi My va 1 thanh vién dén tir

Na Uy. Mic dUthoi gian dau di mat véi rat nhiéu kho khan, tham ch isuyt phésan va lan, nhung

nhitng nhaséng lap cua Axie khéng hé tir bo va ludn tim cach dé vuc day daa con tinh than cua

mnh.

Cuéi ctng, su thanh céng cia Sky Mavies con dén tir viéc lya chon thoi diém tham gia thi truong

hop Iy Thoi diém ra mat dong tién ki thuat sé Ronin nam 2021 1a thoi diém thi truong Crypto

dang hét sirc s6i dong. V6i su hhh thanh cia mot 16p nha dau tu mai tré todn thé gidi trong thoi

diém dai dich COVID-19 dién ra, lan song “Play to Earn” da thuc su 1amat chii dé cyc hot trong

nam 2021 trudc su xuat hién caa Axie Infinity di cung véi loai token c6 tinh doc nhat khéng thé
bi thay thé boi nhitng token khée IaNFT.



C& céng ty ky lan vuon 1én dan dau nhanh chéng vaho lam didu d6 bang céch phévd thi truong
bang nhiing d6i méi, dot ph& Vay thi lam cach nao dé ching ta cothé tim duoc nhirng du & co
tiém nang tr& thanh nhiing chtky 1an trong twong lai? Dya tré quan diém cua McKinsey, mot
cong ty tu van quan tri todn cau, c6 dwa ra 4 ti@& ch ican duoc cén nhic.

Team — Dgi ngii sang lap

Dau tié, ching ta can phai dinh hh lai d6 1a trong quétrih tin kiém du o, ching ta tin kiém
dé dau tu vao con ngudi, khéng phai v doanh nghiép. Bai con ngudi lagbc ré, 1acét 18 cua moi
y twong kinh doanh. Ch ®h vivay, ching ta can tim hiéu ki doi ngii sang lap trudc khi ra quyét
dinh dau tu.

Theo théng ké&cho thay, khoang 75% nhitng doanh nghiép khai nghiép thanh céng vacothé gia
ting quy mo nhanh chéng déu cAddi ngii sang 14ap tir hai ngudi tro 1én. Bong thoi, doi ngii sang
lap thuong lanhiing canhé& c6 diém manh, diém yéu bGtrir 13n nhau. Bé& canh d6, cOtéi hon
80% nhasang lap da co6 kinh nghiém lam viéc trudc khi x& dung thanh céig mot startup, va hon
1 nira trong s6 ho da tirng khai nghiép trude day.

Total addressable market — Tang quy méthi frwrong muc tié

Khi quyét dinh conén téi tro cho mot doanh nghiép méi hay khéng, ching ta can biét thén liéu
thi tredng muc ti@& mastartup nham téi cOxting dang hay khéng. Panh gia tiém ning ndy phu
thudc vao hai yéu to sau:

- Thi truong da 16n: Ba linh vuc c¢6 doanh thu hang ndm 16n hon 5 nghin ty USD chiém gan
mét phan ba trong s6 100 ky 1an hang dau bao gom céng nghé vién théng, cham soc suc
khoé vamét sé nganh d6i méi céng nghé - nang luong. Do d6, choi trong mot thi truong
du 16n s€ cai thién co hoi thaoh céng cua mét startup.

- Tiém ning rd rang: Mot thi truong dua 16n 1&yéu td can. Tuy nhién, dé day du thithi truong
ay ciing phai cOtiém nang tang truong manh mé trong twong lai. Bé xac dinh xem mot thi
truong cO"cothé bé khéa hay khéng”, ta can danh gia liéu c6 co hoi cho san pham khoi
nghiép co danh vao duoc diém yéu cua thi trudng hay khéng. V 1du: néu mét thi truong co
nhiéu ngudi choi va khong ¢ ai du tam dé dan dat xu huéng, mot ngudi méi tham gia

thuong dé dang dem dén mot san pham dot phd tir d6 thu vé mét thi phan dang ké. Mot thi



truong non tré khéng cosu thdng tri caa nhiing céng ty 16n vacorao can gia nhap tuong
dbi thap ciing co thé mang lai co hoi hap dan.
Timing — Thei diém tham gia thj frwong

Xac dinh duoc nhitng xu hudng maéi sé cho doi ngii 1anh dao dua ra nhirng bude di sém hon so
vai thi truong vadan dan x& dung mét vi thé viing chic. Diéu nay thudng di doi véi ty suat sinh
161 cao vacOkha ning ting trudng nhanh do c6 duoc thi phan sém. Do huéng loi tir nhitng th
tr@, c& doanh nghiép di trudc thudng cé dinh giahap dan hon. Tuy nhié can phai luu ¥, mot
startup di qua som trude thi truong hodn todn cOkha niang chét trude khi kip gianh duoc du luong
kh&h hang. Vivdy, can phai cén nhic ki ludng dua tré nhing té nguyé khai nghiép c6 dé lua
chon thoi diém th €h hop nhay vao thi trudng.

Technology — Chg ngh¢é

Céng nghé hién nay dang tré thanh trung t&m cta su doi mai. Pua cong nghé v khai nghiép l1a
mét trong nhitng hudng di ma hau hét c& startup ngdy nay lua chon. Su ty dong ho&cao manhiing
nén tang céng nghé cung cap lamat trong nhitng yéu té quan trong gilp c& startup giam thiéu chi
ph quan Iykhi ngdy cang mé rong quy mé COmét nén tang céng nghé sian sang khi mé rong quy
m&sé lamat trong nhitng ch® kho&gi(p c& startup manh dan di chiém linh thi truong.



Kirin Capital (duéi day goi tit 1a Kirin) duoc chuan bi valap ké hoach vao nim 2021 va chinh
thirc dugc thanh 1ap vao thang 06 nam 2022. Py 1a mot t6 chirc dau tu von ¢d phan tu nhan bét
ngudn vanghié cau chuyé sa tai thi truong Viét Nam véi tén chi “Know Vietnam, Long
Vietnam”. La cong ty dau tu von ¢6 phan tu nhan hiéu réViét Nam nhat, dya tré& tam nhin “trao
quyén cho doanh nhén, déng hanh cing nguoi thanh cong”, cong ty tim kiém c& du &n cogiatri
dau tu dai han va ting treong cao tai Viét Nam. Tur d6 tao co hdi cho cac nha dau tu tir khip noi
tré thé gioi dau tu vao Viét Nam vachia sé loi nhuan tir sy phé trién nhanh chdng cua Viét Nam
mang lai.

Noi dung tré& lamot phan tan tit bdo céo cua Bo phan nghié ciru Nganh Y Duoc cua Kirin
Capital. Cam on vi sy quan tam cia quy nha dau tu! Néu quy nha dau tu c6 bat ky nhu cau hop
tac, dau tur tai chinh, nghién ctu chuy@ s&i ndo, vui Iéng lié hé véi Kirin Capital:

Mr Lan Ph(c Thanh - Investment Analyst
Email: thanh.lamphuc@JKkirincapital.vn
Phone: +84 866 012 261
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